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M & C O M PANY
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CERTIFIED PUBLIC ACCOUNTANTS
Jessica M. Ulirey, CPA

VT AUDITORS REPORT

Jrvivors Inc.

We nave audited the accompanying siatement o7 financial position of Phoene. Society for Burn Survivors. Inc., {2

nonprofil corporation, as of Decembear 31 2010 anc the ralatad statements of activities, functional 2xpanses and
its cash flows for the ;.-ea" then ended. The financial statemenis are the responsibility of the Organization's

managemant, Our responsivility i to exprass an opinion on these financial siatements basec on our audit. The
prior year s red comparative information has been derived from the Decembsr 31, 2002, financial

marnz
siatements. and in cur report dated April 26 2010 we expressed an ungualified opinion on those financial
siErements

We conguctad our audit in accordance with auditing siandards generally accentad in the United States of America
Those standards raguire thal we plan and perform the audit to obtain reasonabie assurance about whether the
finanzial statements are free of materiai missiatement.  An audit inciudes e}'aminmg on & tesi pasis, evidence
supporting the amounts anc disclosures in the financial stalements.  An audit also includes asssssing the
> used and significant estimates made by managemesnt as well a2s evaluating the overall

accounting principles
financial statement presamauor. We believe that our audit provides a reasonable basis for our opinion.

pimion, the financia’ statements referred to above prasent fairly, in all material respects. the financial pasition
x Sozigty for Burn Survivors. inc., as of December 31. 2010, and the results of its oparations and changss
in net assats anc Msn flows for the vear then endad in conformity with accounting principles generally aseeptad in

United Siates of Amernica

the

Ullrey & Company
Certifizd Public Accountants

Kalamazoo, Michigan
Aprit 26, 2011

Member of American Institute of Certified Public Accountants and Michigan Association of Cerfified Public Accountants

Unfiled Notes Page 3



Thursday, August 04, 2011
9:05 AM

FINANCIAL STATEMENT.

Unfiled Notes Page 4



Thursday, August 04, 2011
9:06 AM

PHOENIX SOCIETY FOR BURKN SURVIVORS, INC.
STATEMENT OF FINANCIAL POSITION

DECEMBER 31. 2010

WITH COMPARATIVE TOTALS FOR 2003

ASSETS
2010 2009
CURRENT ASSETS
Cash S 535322 5 435,600
investments - chdowment Fund 354112 324 4€3
Investments - PEG Scholarships 93.680¢ 7& 880
Investmenis - Daarborn Firefighters Endowmeant Fund 34942 32,017
Unconditional premises (e give 17¢,750 74003
Accounis recaivable G,607 184 201
inventory 14,208 14.208
Prapaid expanseas 16.558 17.990
TOTAL CURRENT ASSETS 1.235.110 1.232.472
PROPERTY AND EQUIPMENT
Office Buiiding 274 503 274.503
Office turniture & eguioment 118,752 05 243
Less accumulated depreciation (108.432) (86.303)
TOTAL PROPERTY AND EQUIPMENT 284.823 283 443
TOTAL ASSETS S 1.519,833 S 1,515.815
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payabie S 18,758 $ 4,105
Current portion of mortgage note payable 8,014 7,028
Other liabilines 17.208 16,0862
Deferred revenue 8,500 9.000
TOTAL CURRENT LIABILITIES 53,480 36.193
LONG-TERM DEET
Mortgage note payable-nat of current portion 145,690 153 982
TOTAL LIABILITIES 199,170 180.175
NET ASSETS
Unrestrictad 478,645 320,679
Temporarily restricted 842,118 995.061
TOTAL NET ASSETS 1,320,763 1,325.740
TOTAL LIABILITIES AND NET ASSETS S 1,619,833 3 1,515,815

The accompanying notes are an integrai part of these financial statements
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FHOENDI SOCIETY FOR BURN SURVIVORS. INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31. 2010

WITH COMPARATIVE TOTALS FOR 2008

TEMPORARILY TOTAL
UNRESTRICTED RESTRICTED 2010 2009
SUPPORT AND REVENUES
i S § 203753 S 315.05% s 295 721
Worlc Burn Congress 476.01C 56 782 532,792 1.028.183
Regional revenues 50.004 21,701 101,705 41.503
Spacial evants-net of
S7T.71% In expenses G5.T7TN - 63.731 40,012
Program revenues 38.3 - 38,319 25.601
Dues 27 . 27,560 25,954
Investmeant income (ioss) (622} 4127 40,648 78,340
Net assats released from
rastrichions:
Restrictions satisfied
by paymants 477.450 (477.450) - -
TOTAL SUPPORT & REVENUES _ 1273767 {153.943) 1.116,814 1.534.324
OPERATING EXPENSES
PROGRAN SERVICES
Peer support 167.490 - 187,490 95,34¢
oar 45,885 - 45 895 37.480
Education §7.366 87,366 96,146
Advocacy 132.673 - 132,873 78,598
World Burn Congress 489314 - 489.314 708,999
TOTAL PROGRAM SERVICES G43.738 - 943,738 1.017.552
SUPPORT SERVICES
General and administrative 76,620 - 76,620 86.067
Fundraising 104 432 - 104,433 94,794
TOTAL SUPPORT SERVICES 181.053 - 181.053 182,861
TOTAL OPERATING EXPENSES 1.124 791 - 1.124.791 1.200.413
INCREASE {DECREASE) IN NET ASSET 148.986 (153,943) (4,977) 333,911
NET ASSETS AT BEGINNING OF YEAR 329679 996.061 1,325.740 9581.829
NET ASSETS AT END OF YEAR S 478.645 $ 842118 $ 1,320.763 $ 1.325.740

The accompanying notas are an integral part of these financial siatements.
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Calaries

Payreil taxas
Employes bensfits
Occupancy costs
Postage

Bank chargas
Printing and mediz
Professional fass
Supplies

Travei

Confersnces anc meatings
Marketing ano premotion
Insuranca

Schelarship awards
Computar support
Recognition & gifts
Administraiive expanszas

World Burn Congress expanses
Telephone

Licenses and permits
WMiambearships

Regional program expensss
Depreciation

TOTAL

PHOENIX SOCIETY FOR BURN SURVIVORS, (NC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDZD DECEMBER 31, 2010
WITH COMPARATIVE TOTALS FOR 2009

PROGRAM SERVICES

WORLD

PEER BURN
SUPPORT SOAR EDUCATION ADVOCACY CONGRESS
S 22423 § 27,305 $ 204861 5 41017 $ 80235
2704 2.225 2,582 3,348 6425
3,816 4 448 2,751 4978 11.543
4255 - 4 258 4,258 £.258
2.585 378 3541 3.411 9.074
1,401 - 1,401 1.401 1.401
4,688 2.857 5,810 4 887 16,835
12.239 £ 505 B.225 41,018 18,948
1072 58¢ 1121 1.072 1,567
1.821 3,695 7.300 13.576 11,429
1.044 821 1,512 1,512 1,080
1,498 - 1,498 1,496 4471
- - 7,000 - 52,83¢
3.548 - 3,449 3,445 3,449
- - - - 5,248

4 - - -
- - - - 243,647
1685 - 1,719 1.695 2,135
- - - - 150
144 - 214 229 144

105,134 - - - -
4 426 - 4 426 4,426 4426
$ 187.480 3 4£.885 $ 57.366 $ 132,673 § 489314

Tha accompanying notes are an integral part of these financial statements,
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SUPPORTING SERVICES

TOTAL TOTAL
PROGRAR GENERAL & SUPPORTING TCTALS
SERVICES ADMINISTRATIVE FUNDRAISING SERVICES 2010 2009

s 35.035 S $ 79.895 S 292238 S 285225
2,836 €.657 22.961 22,021
EATY 11,87z 39,408 54,788
2.350 £ 478 27511 23.083
7.612 G.044 26135 21134
2504 700 oG 1.400 7.004 6379
34 BT 2052 10.602 12,654 7.511 47 811
85.83% 4897 18.230 24.021 10€.358 48,070
£.421 2,108 573 2673 £.100 7.694
38.022 3,128 1.320 4 448 42470 38,5686
- 2548 2.648 2.648 739
£.032 2.822 1.328 4.250 10.288 10.074
£.25¢ 748 ¥ 1,496 10,455 7474
85.83¢ - - - £9.839 85,090
12.898 1874 1.758 3,572 17.468 18 487
5.248 1.905 - 1,805 7,153 2.593
14 1575 - 1.575 1.589 2.028
243647 - - - 243647 474.889
7.244 1.207 848 2,055 9.29¢ 11,011
150 100 2744 2,804 4044 3,321
731 701 37 1,073 1.804 5438
105,134 - - - 105134 18,486
17.704 2.213 2.213 4.426 22.130 22,073
S 043.738 76,620 $ 104423 $ 181.053 S 1.124.791 51200413

5]
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PHOERIX SOCIETY FOR BURN SURVIVORS, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMSER 21. 2010

WITH COMPARATIVE TOTALS FOR 2009

2010 2008
CASH FLOWS FROWM OPERATING ACTIVITIES
Increase (Decrease) in net assels 3 {£.977) S 333.911
Adjustments to reconcile increase (decrease)
in net cash provided bv gperations
Depreciation 22,130 22.073
Realized and unrzalized (gains) losses
on investments (35 .840) (70.443)
{increase) Decrease in operating assets
Unconditional promises to give (105.747) 34,107
Accounts receivable 187.594 (18.845)
Prepaid expanses and other assets 1.431 (4,761)
Inventory - 343
increase (Decrease) in operating habilities
Accounts payable 15,6852 (10,537)
Accrued expenses 1147 2,711
Daferred revenuss {500} 500
NET CASH PROVIDED BY (USED BY)
OPERATING ACTIVITIES 80.890 289.059
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment {23,508) {8,031)
Change in investments (10.255) (7.934)
NET CASH PROVIDED BY (USED BY)
INVESTING ACTIVITIES (33.864) (15,985)
CASH FLOWS FRONM FINANCING ACTIVITIES
Principal payments on long-term borrowings (7.304) {6.507)
NET INCREASE (DECREASE) IN
CASH AND CASH EQUIVALENTS 39,722 266,587
BEGINNING CASH AND CASH EQUIVALENTS 495600 229.013
ENDING CASH AND CASH EQUIVALENTS $ 535.322 $ 495,600
ADDITIONAL INFORMATION:
Cash paid for interest $ 7711 $ 9,553

The accompanying notes are an integral part of these financial statements.
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PHOENDI SOCIETY FOR BURN SURVIVORE, IKC.
NCTEE TO FINANCIAL STATEMENTS
DECEMBER 31. 2010

NOTE A - SUMMARY OF SIGNIFICANT ACCOLUNTING POLICIES

Naiure of Aciivities

Phoenmx Society for Burn Survivors, Inc. was formed in 1877 to work with burn survivors, families. healthcare
professionals, burn centers, the fire industry and donors to provide burn recovery support, improve the quality of
ourn care and prevent burn injury. The Organization's mission s to empowsar anyone affected by a burn injury
through paer support. edusation anc advocacy.

Bzsis of Presentation

The financia! statements of the Organization have been prepared on the accrual basis of accounting. Net assats
anc revenugs. expenses. gains and lossas are classified based on the existence or absence of donor-imposed
restrictions. Accordingly, net assats of the Organization ang changes thersin are classified and reported as follows:

Unrestricted net assets are not subject to donor-imposed restrictions. Unrestricted net asssts may be
designated for specific purposes by action of the Board of Directors.

Temporarily reslricted net assets are subject to donor-imposed restrictions that may or will be met. aither by
the actions of the Organization and/or the passage of time. When a restriction expires. temporarily
restricted net assets are reclassified to unrestrictad net assets and reponted in the staiament of activities as
net assets released from restrictions,

Permanently restricted net assets are subject to donor-imposed restrictions and maintained permanently by
the Organization. Generally, the donors of these assets permit the Organization to use ali or part of the
income sarned on any related investmants for general or specific purposas.

Promises io Give

Contributions are recognized when the donor makes z promise fo tne Organization that is, in substance,
unconditional. Contributions that are restricted by the donor are reported as increases in unrestricted net assets if
the restrictions expire in the fiscal year in which the contributions are recognized. All other donor-restricted
contributions are reported as increases in temporarily or permanently restricted net assets depending on the nature
of the restrictions. When a restriction expires. temporarily restricted net assels are reclassified to unrestricted net
assets. Uncollectible pledges are deemed to be insignificant; therefore, no allowanze for uncoliectible pledges has

been recorded.
Denated Matenals and Services

Donated services are recognized as contributions if the services (a) create or enhance nonfinancial assets or (b}
require specialized skills, are performed by people with those skills, and would otherwise be purchased by the
Organization. In addition, many individuals volunteer their time and perform a variety of tasks that assist the
Organization. The value of their time is not reflected in the accompanying financial statements, since the
volunteer's time does not meet the criteria for recognition. Donated materials and equipment are reflected as
contriputions at their estimated value at date of recaipt

Estimaies

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly. actual results could differ from those estimates.

Unfiled Notes Page 10
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PHOENIX SOCIETY FOR BURN SURVIVORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 21. 2010

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash and Cash Eguivalents

For purposss of the siatements of cash flows. the Organization censiders all highly liquid investments available for
current use with an initial maturity of three months or less to be cash eauivalznts,

Finanzial Instruments

The Organization's financial instruments consist of cash balances, marketable secunties, pledges receivable and
accounts payable. The Organization's estimates of 7air value approximate their carrying amounts as of December
31. 2010 and 2008

Investments and Investment Incoms

Investments are stated at fair value based on guoted market prices. Unless donor or law restricts the income or
loss. investment income or loss (including realized and unrealized gains and losses on investments, interest, and
divigends) is included in the increase or decrease in unrestricted or temporarily restricted net assets.

Functiona! Allocation of Expenses

The costs of providing the Organization's various programs and supporting services have been summarized on 2
functional basis in the Statement of Activities The Organization allocates certain costs among the programs and

supporting services benefited.

The Organization is @ not-for-profit organization exempt from income taxes under Saction 501(c)(3) of the Internal
Revenue Code and classifizd by the Internal Revenue Service as other than a private foundation

Inventory

Inventzry consists of books, tapes, and other matarials and is stated at the lower of cost (determinad on the first-in,
first-out method) or market.

Property and Eguipment

Donations of property and equipment are recorded as support at their estimated fair value. Such donations are
reported as unrestricted suppart unless the donor has restricted the donated asset to a specific purpose. Assets
donated with explicit restrictions regarding their use and contributions of cash that must be used to acquire property
and equipment are reported as restricted support. Absent donor stipulations regarding how long those donated
assets must be maintained, the Organization reports expirations of donor restrictions when the donated or acquired
assets are placed into service as instructed by the donor. The Organization reclassifies temporarily restricted net
assets to unrestricted net assets at that time. Property and equipment are depreciated using the straight-line

method.

Unfiled Notes Page 11
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PHOENRDI SOCIETY FOR ZUFRN SURVIVORS, INC.
WOTES TO FINANCIAL STATEMENTS
ECEMBER 31, 2010

NOTE B — FINANCIAL INSTRUMENTS AND FAIR VALUE MEASUREMENTS

As describad in Note A the Organization s estimates of the fair valuz of financial assets anc lizbiliizs approximate
carrying value. Financial accounting standards estabiish a framework for measuring fair vaiue. That framework:
proviges z fair value hierarchy that prioritizes the inpuis to valuation technigues used to measure fair value. Tne
higrarchy gives the nighest priority t¢ unadiusted quoted prices in active markets for identical asssts or Qiabiliies
fizvel 1 measurements} and the lowast priority to unobservable inputs (lzvel 3 measuremianis). The three ievals of
tne far valus hisrarzny are described as follows:

Leve! 1 Inputs tc the valuabion methodology are unadiusted quoted prices for 1oentical
assets or hiabiiities in active markets that the Organization has the ability ¢ access.

Level 2 Inputs to the valuation meathodology include:

+ guoted prices for similar assets or liabiiities in active markats,

« quoted prices for identical or similar assats or lizbilities in inactive markets;

- Inputs other than quoted prices that are observanle for the asset or liability:

+ inputs that are derived principally from or corroborated by observable market data

by correlation or other means.

If the asset or liability has 2 specified (contractual) term, the level 2 input must be
observable for substantialiy the full term of the asset or liability.

Level 3 Inputs to the vaiuation methodology are unobservable and significant to the fair
valug measurement.

Cash and cash sguivalents:

The Organization considers the carrying values of these financial instruments to approximate fair value because of
the short period of time between origination of the instruments and their expected realization.

Investments:

The Organization's investment accounts include Level 1 and Level 2 securitizs. The Organization's Level 1
sacurities consist of cash and cash eguivaients and equity investment mutual funds. The Organization’'s Level 2
sacurities consist of fixed income investmeant mutua! funds.

Unfiled Notes Page 12
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PHOERIX SOCIETY FOR BURK SURVIVORS, INC,
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE B — FINANCIAL INSTRUMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED)

The following table summarizes the valuation of the Organization's financial instruments by the aforementioned
oricing categories al December 31, 2010:

Quoted Prices with
Prices in Other
Active Observable
Markets Inputs
Total fLevel 1) (Level 2)
Cash and cash eguvialents S 535.322 £535.322 S -
investments
Endowment
Cash and cash equvialents §.725 8,725 -
Mutual funds-squities 167,122 157,122 -
Mutual funds-fixed income 1BE.265 - 188.265
Total Endowment 354 112 165.847 188.2565
PEG Scholarships
Cash and cash equviaients 51 51 -
WMutual funds-equities 54,327 54327 -
futual funds-fixed iIncome 39,231 - 38231
Total PEG Scholarships 93,609 54 378 38,231
Dearborn Firefighters Endowment Fund
Cash and cash equviaients 866 866 .
Mutual funds-equities 15.502 15,502
Mutuai funds-fixed income 18.574 - 18.574
Total Dearborn Firefighters
Endowment Fund 34,942 16.358 1£.574
Totals $ 1.017.685 771,015 $ 248070

The Organization's investment porifolio consists of the following at Decemper 31, 2010:

Gross Gross
Unrealized  Unreaiized

Amortized Holding Holding Estimated

Cost Gains Losses Fair Value
Cash and cash equvialenis $ 9,642 S - S - S 9,642
Mutual funds-equities 195,506 31,445 - 226,851
Mutual funds-fixed income 229610 16.460 - 246.070
Total Investments 3 434758 $ 47905 S - $ 482663

Reported as:

Endowment S 354112
PEG Scholarships 93,609
Dearborn Firefighters Endowment Fund 34,042
5 482663

Unfiled Notes Page 13
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PHOENIX SOCIETY FOR BURKN SURVIVORS, INC,
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 201C

NOTE B ~ FINANCIAL INSTRUMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED!

Invesiment income for the year ended December 31. 2010 was classified as temporarily restricted and is
summarized as follows:

Interest and dividends S 11.048
Realized gains (losses) 20.¢14
Unrealized gains (losses) 14,626
Advisors fess (£.618;
& 41271

Total

NOTE C ~ INTERPRETATION OF RELEVANT LAW

As reguired by GAAP. net assets associated with endowment funds. including funds designated by the Board to
function as endowments. are classified and reporied based on the exisience or absence of donor-imposed
restrictions.

The Board has interpreted the Uniform Prudent Management of institutional Funds Act (UPMIFA) as requiring the
oreservation of the farr valus of the onginal gift as of the gift date of donor-restricted endowment funds absent
expiicit donor stipulations to the contrary. As a result of this interpretation. the donor-restricted endowment funds are
classifiea as temporarily restrictad net assets and maintained as such for appropriation for expenditure by the
Organization in @ manner consistent with the standard of prudence prescribed by UPMIFA and donors’ restrictions
on use In accordance with UPMIFA, the Organization considers the following factors in making & determination to
anpropniate or accumulate conor-restricted endowment funds:

1 The duration and preservation of the Fund
The purposes of the Organization and the donor-restricted endowment funa.
General economic conditions.
The possible effect of inflation and defiation.
The expected total return from income and the appreciation of investments,
Other resources of the Organization.
The invastman: policies of the Organization.

SO O Bt o

NOTE D — UNCONDITIONAL PROMISES TO GIVE

The unconditional promises to give are from major contributors who pledgad from 2005 through 2009, and are
collectible over a varying number of years. The unconditional promises to give from the major contributors are
restricted for use in the vear they are received. The promises are reflected at the present value of future cash flows,
and amounts are deemed collectible; therefore, no provision for uncollectible is necessary.

Receivable in less than one year $ 168,750

Receivable in one o five years 10,000

Total unconditional promises to give S 178,750
12
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PHOENIX SOCIETY FOR BURN SURVIVORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE E — PROPERTY AND EQUIPMENT

Cost of property and equipment and depreciable lives as of December 31, 2010, are summarized as follows:

Office building 5 274,503
Office furniture & eguipment 118752
Total cost 383,255
Less: accumulated depreciation (108.432)
$ 284.823

Net carrying amount
y

NOTE F - RESTRICTIONS ON ASSETS

On December 5, 2001, the Organization established the Tom and Mary Hessel Endowment Fund. This Fund was
established as a separate temporarily restncted fund with a contribution made by Thomas J. Hessal and Mary P.
Hessel in the amount of §251475. The income from the endowment Is 1o be used to support the charitable
activities of the Phoenix Society For Burn Survivors, Inc. The endowment is classified as a temporarily restricted
net asset because the Organization's Board of Directors. with a two-thirds majority vote, may make distributions
from the principal of the fund to support the charitable activities of the Organization.

The remaining temporarily restricted net assets consist of funds raised by the various regions for use in their regions
and funds donated for specific activities or available for use in future years.

Temporarily restricted net assets are as follows at December 31, 2010:

Tom & Mary Hessel Endowment $ 354 112
Dearborn Firefighters Endowmant 34,942
Iviajor donor program-time restricted 5203
Phoenix Educational Grant (PEG)

Schelarship Program 93,609
Region | 6,487
Firefighter Focus Group 17,132
SOAR Peer Research 15,032
Station Fire Needs Assessment 15,536
Aftercare Reintegration 3,352
Database & Recruitment 35,000
Advocacy Project 71,605
Social Skills Module 10,000
World Burn Congress Scholarships 21177
Joseph F. Hickey Fire Service World

Burn Scholarship Award 7.931
World Burn Congress 2011 50,000
Worid Burn Congress 2012 100,000
Total $ 842,118

13
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PHOENIX SOCIETY FOR BURN SURVIVORE. [NC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31. 2010

NOTE G - MORTGAGE NOTE PAYABLE

The mortgage note payable is with J P Morgan Chase Bank, NA. gated May 16 2005 in the amount of
$187.900. The note payable is secured by a first mortgage on the Organization's office condominium in
Grandville, Michigar. The morigage note is due in monthiy installments of $1.342. including interest at 5.75%
and maturing in October, 2024 The balance due at December 31 2010, is as follows:

Miorigage Note Payable S 152704
Less: current portion £.01¢
Net Long-term debt $ 145890
Prinzipal payments on long-term debt in the succeasding years arz as follows:
Year ended December 31, 2011 § 8.014
2012 8.353
2013 §,708
2014 G074
2015 ©.458
Thereafter 110.088

5 153.704

NOTE H - CONCENTRATIONS OF CREDIT RISK

Financial instruments that potentially subject the Organization to concentration of credit risk consist principally of
cash and cash eguivalent accounts in financial institutions. Cash and cash equivaients were $525740, at
December 31, 2010, Of that total, $275,740 were in excess of the federally insured limits. The investments in

mutual funds and stocks are subject to the general risk of a market decline.

NOTE | - SUMMARIZED COMPARATIVE INFORMATION

The financial stataments include certain prior-year summarized comparative information in total, but not by asset
class. Such information does not include sufficient detail to constitute a presentation in conformity with generally
accepted accounting principles. Accordingly, such information should be read in conjunction with the Organization's
financial statements for the year ended December 31, 2009. from which the summarized information was derived

NOTE J - WORLD BURN CONGRESS

The Organization's Worid Burn Congress is an annual international conference that brings together hundreds of
burn survivors, their families. caregivers, burn care professionals and firefighters. It is a forum to provide support
and increase knowledge of burn recovery. The revenue and support for the World Burn Congress was as follows:

Unrestricted

Sponsors $ 186,085
Registrations 163,839
Exhibitions 14,250
In-kind contributions 117,974
Other revenues 13.882

$ 476010

Temporarily Restricted
Worid Burn Congress Scholarships & 58782

14
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PHOENIX SOCIETY FOR BURKN SURVIVORS, INC,
NOTES TO FINANCIAL STATEMENTS
DECEMEER 31, 2010

NOTE K - RETIREMENT PLAN

In 2010 the Organization established a gualiied defined-contribution pension pian covering all eligible employess.
The Organization contributes 2% of employaes’ eligible annual compensation. and emplovess can make voluntary
contributions. The Organization's contribution to the plan totaled $5.753 for 2010.

NOTE L - SUBSEQUENT EVENTS

Managemeant has evaluaied events subsequent to the date of the statement of financial posinon through April 28,
2071 the date the financial statements were avaiiabie to be issusd. No events have oscurred supsequen: o the
statement of financial position date through April 26, 2011, that would require adjustmeant or disclosure in the
financia! statements.

15
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